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[Ipencenarens peBHU3MOHHON KOMHUCCHU
O6mectBa u3bpan Ha oOmem coOpaHuu
akuuonepoB OAO "MuI'OK" 20 mapta 2009 r.

IIpoBepKkoii yCTAHOBJIEHO:

Yucmasa evipyuka OAO «HUnl OK» om
peanuzayuu npooykyuu 6 2010 200y cocmasuna
8 898 mam. epu., umo na 4 514 man. eph.
oonvute, uem 6 2009 2.

IIpouzeoocmeo KOHYeumpama no
cpasnenuro ¢ nokazamensamu 2009 eooa -
yeenuyunocy Ha 103 %.

Peumabenvnocmo Ppeanu308anHou
npooyKyuu (¢ yuemom AOMUHUCPAMUBHBIX
pacxo0o8 u pacxodos na covim) ¢ 2010 200y
docmuena 140,02% (8 2009 200y
penmabenbHoCmb cocmaenAna 75,45%),
yeenuuenue - peHmabenbHOCmu — NPOUIOULILO
gcnedcmeuyu pocma — yeH Ha dicene3opyoHoe
coipbe.

Ilo umocam pabomwur 2010 200a OAO
«UnI"OK» nonyuena uucmas npubvliv 6 cymme
3 234 man. epu. npomug 934 MaH.2pH. NPOULLOZO
2ooa.

Hanuuue cobcmeennvix obopomuwvix
cpeocme  Ha  npomsxcenuu 2010  2o00a
ymenbuiunocy Ha 370 man. epu. u na 31.12.2010
200a cocmasuno 3 757 MIH. epH.

Pazmep yucmoix akmusos Obwecmsa
npesviuiaem pamep YCMAGHO20 U Pe3ePEHO20
¢donoa na cymmy 5 767 MIH. epH., umoO &
coomgemcmeuu co cm. 158 IKY ne
oepanuuueaem QOAO «HUnl'OK» ¢ eviniame

Report and findings of
Chairman of the Audit Commission on
the results of financial and economic
activities and financial statements of

“Ingulets'kyi ore mining and processing
enterprise” Open Joint Stock Company
(hereinafter — OJSC InGOK or the
Company)
for 2010

Krivoy Rog February 21, 2011

Chairman of the Audit Commission
of OJSC InGOK - Chukina Galina, in
accordance with the Articles of Association
of OJSC InGOK has audited financial and
economic activities and financial reporting of
0OJSC InGOK for 2010.

The Chairman of the Audit Commission
was elected at the regular General Meeting of
Shareholders of OJSC InGOK on March 20,
2009.

The Audit findings are as follows:

Net sales of the Company in 2010
comprised UAH 8 898 min., which is by
UAH 4 514 min. more than in 2009.

Iron ore concentrate production —
increased by 103% vs. 2009.

In 2010, profitability of products sold
(including administrative and sales costs)
reached  140,02% (in 2009  product
profitability comprised 75,45%). Profitability
increased as a result of rise in IORM price.

In 2010 net income of OJSC InGOK
comprised UAH 3 234 min. vs. UAH 934 min.
as of the previous year.

During 2010 working capital
decreased by UAH 370 min., and as of
December 31, 2010 working capital
comprised UAH 3 757 min.

Net assets value of the Company
exceeds the Authorized Capital and reserve
fund of the Company by UAH 5 767 min.,
which does not limit OJSC InGOK in payout
of dividends based on performance of 2010
pursuant to Article 158 of the Civil Code of



0usuden0os no umozam pabomor 2010 2.

Kanumanvuvie 8I10J4CEHUS 8
cmpoumenvcmeo  o0bvekmog 6 2010 200y
cocmasunu 201 man. epu. Obwuii 0b6vem
KAnUmManbHulX UHBECMUYULL 8 OMYEemHOM 200y
cocmasun 596 MaH. epH.

B 2010 200y ¢ono onnamer mpyoa
scex pabomarowux cocmagun 319 man. epH.

Cpeonecnucounas YUCTIeHHOCTb
wmamuwlx pabomuurxos ¢ 2010 2. cocmasuna
6 792 uenosexa. Cpeonemecsaunas 3apabomHuast
niama 00HO20 pabomaiouje2o 8vlpocid Ha
npomsowcenuu 2010 e2ooa wma 41,6% u
cocmasuna 3 905 epn.

3a 2010 2. 6 0w00xHcem nepeyucieHo
1430 man. epu. Ilnameswcu no muanocy Ha
npubviiv 6 2010 200y cocmasunu 1 248 man.

2DH.

Ilpeoceoamenem PEeBU3UOHHOU
KomMuccuu npoeedena nposepka
npasulbHOCMU pacuemos u

CBOEBPEMEHHOCU NepeylUCieHUs HAl0208 U
omuucienull 8 00dNHCem U 20Cy0apcmeeHHbvle
yenegvle  ¢omnov. Ilo  cocmoaunuro  Ha
01.01.20112. OAO «Hnl'OK» He umeem
NPOCPOUEHHOU 3A00IHCEHHOCMU NO PACHEMAaM C

01002cemom, NeHCUOHHbIM  (HOHOOM U  NO
3apabomuou niame.
IIposepxou NpasuilbHOCMU

HAYUCNEeHUsl aMOPMU3AYUOHHBbIX OMYUCTIEHUU
6 2010 2. napywenuti He yCMAaHOBNEHO.

Ilposeproii  npasunbHocmu  6eoeHUs.
HAN0208020  yuema  YCMAHOBNEHO,  YMO
HA10208bl1L yuem OAO «Uul'OK»
coomeemcmayem mpebo8aHusAM
deticmsyrouje2o HA0208020
3aKOHOO0amenbLCmaa.

Pesyrnomamul nposedennoui nposepxu
noKasvleaiom, umo ¢unancoso-
Xo3slicmeenHbvle  onepayuu  Npeonpusmus
oCYyUecmsasiuch aKyuoHepHblM 00 ecmeom 8
coomeemcmeuu c oelicmeyouwum
3aKOHOOamenbCcmeom Yxpaunoi.

IIposepka nokasana, ymo
¢unancosas omuemnHocmsv OocmoeepHa U
cocmaenena 8 coomeemcmeuu c
mpebosanuamu  3axona  Ykpaunvr  «O
Oyxeanmepckom yueme U OMUEMHOCMU 8
Ykpauner  Ne996-XIY om  16.07.992.,
Ilonooicenusi (cmanoapmos) 6yxeaimepcrozo
yuema u Hai0208020 3aKOHOO0AMENbCMEA.

Taxum  obpazom, Ilpeoceoamensw
PEeBUSUOHHOU  KOMUCCUU  cuumaem, 4mo

Ukraine.

In 2010 capital investments in
construction comprised UAH 201 min. Total
volume of capital investments in the
reporting year comprised UAH 596 min.

In 2010 total payroll comprised
UAH 319 min.

In 2010 average  headcount
comprised 6 792 people. Average salary of
one employee increased during 2010 by
41,6% and comprised UAH 3 905.

During 2010 UAH 1 430 min was
transferred to the budget. Profit tax payments
in 2010 comprised UAH 1 248 min.

Chairman of the Audit Commission has
verified accuracy of calculations and
timeliness of payments of taxes and
contributions to the budget and state special
purpose funds. As of January 01, 2011, OJSC
InGOK does not have any overdue payables
to the budget, pension fund, as well as any
salaries payable.

Verification of accuracy of depreciation
charges accrual in 2010 has not revealed any
violations.

Tax accounting  verification  has
demonstrated that tax accounting of InGOK
OJSC complies with the requirements of
applicable tax legislation.

The Audit shows that financial and
economic operations of the enterprise were
carried out by the Joint Stock Company in
accordance with the legislation of Ukraine
currently in force.

The Audit has demonstrated that the
Financial Statements are accurate and drawn
up in accordance with the requirements of the
Law of Ukraine “On accounting and
financial reporting in Ukraine” Ne996-XIY
dated July 16, 1999, accounting regulations
(standards) and tax legislation.

Thus, the
Commission

Chairman of the Audit
considers that the Annual



20006as Gunancosas OmyemHoCmy
npeonpusmus noo020mosieHa U cocmasiena
docmosepHo U 80 8Cex CYWeCmEeHHblX
acnekmax npasulbHO Ompaxicaem aKmuevl U
naccusvl no cocmosanuro Ha 31.12.2010 2ooa.

Heszasucumoti ayoumopckoti gpupmoti
«@opym» (.  Kpusou Poe) nposedena
ayoumopckas npoeepxa @unancoso-
XO3AUCMBEHHOU O0esimeNbHOCMU  AKYUOHEPHO20
obwecmsa.

B 3axnmouenuu ayoumopckoii gpupmol
noomeepicoena  00CMOBEPHOCMb 2000801l
¢unancosoti omuemunocmu OAO «HUnl'OK» 3a
2010 a.

TI'enepanvuviv  oupexmopom  Obwecmsa
CcOoON00eHbL  02paHudenus, npedycMompeHHble
Yemasom.

IIpeacenarenb peBU3MOHHOW KOMHUCCHH
OAO «MaI'OK)» -
B JIHIIE:

Financial Statement of the enterprise has
been prepared and drawn up accurately and
reflect the assets and liabilities correctly in
all material aspects as of December 31, 2010.

An independent auditing firm “Forum”
(Krivoy Rog) has audited financial and
economic activities of the Joint Stock
Company.

The Auditor’s opinion confirms the
reliability of OJSC InGOK Annual Financial
Statement for2010.

The General Director of the Company
has adhered to the limitations contemplated
by the Articles of Association

The Chairman of the Audit Commission of
0JSC InGOK -
represented by:

I'asmna ApkagbeBHa Uykuna



